
The Deposit

There is a lot of confusion when it comes to deposit 
amounts that are needed for a first home buyer to 
purchase a house.  There is no cut and dried answer 
as there are a variety of choices and a range of 
solutions.  

For most mainstream lenders there is a minimum 
deposit of 5% of the property’s purchase price.  
Although the more money you can save for a deposit 
the better off you will be because repayments will be 
reduced and you will save money over the life of your 
loan. 

Some lenders allow for a deposit of 3% and allow the 
remaining deposit to be covered by the First Home 
Owners Grant or a lump sum payment. 

There is another option that has become increasingly 
popular in recent times, the No Deposit 100% Home 
Loan.  This way you can borrow the full amount of the 
property and will just need enough saved to cover 
the fees, charges and insurance that are charged in 
conjunction with buying a property.

In the back of this kit you will find a table of Typical 
Expenses you will need to be aware of and a Quick 
Budget Table for when buying a property.
 
There are other unique ways to get a deposit.  You can 
sell your car or get a helping hand from your family.  
There are any number of “non-conventional” ways that 
you can get a deposit together, as different lenders 
have different views.  Ask your Local Refund Home 
Loans Representative how you can get a deposit 
together today. 
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   Day to Day Savings Tips

There are plenty of ways to make small savings add 
up quickly to save the money for your deposit.

Bring your lunch to work.  On average people 
spend around $10 a day or $50 a week buying 
lunch.  That works out to be over $2500 a year if 
you buy lunch each day.

Stop smoking.  $5 a day is $35 a week, which is 
over $1800 a year.  

Subscribe to magazines and newspapers rather 
than buying them at newsagents.  Subscriptions 
are cheaper and you get them delivered. 

Restrict your shopping to a weekly supermarket 
visit rather than daily trips to the nearest corner 
store and don’t shop when you’re hungry.

Don’t always buy books.  Borrow them from a 
library or check out second hand book shops. 

Car pool to work or school and share the costs of 
petrol.  Rotate weekly who drives, this way it is 
fair on everyone. 

Buy generic brands for staples.  There is often a 
minor difference in quality but a big difference 
in the price. 

See the insert for 
Typical Expenses




